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Bank Clearings for individual Cities—june 1950 and 1949 


Bos tonecccvsses 


Philedeiphie.. 
Butteloweces-- 
Pittsburgh. 
Clevelend.. 
Cinctnnati. 
Baltimore... 
Richmond... 
Atlenta.... 
New Orleans. 
Memphis.... 
Chicego.... 
Detrettecess 
St. tLoeisee«s 
Loulswiitte.. 
Minneepolls. 
Kansas 


Sen 
Portiend, Ore. 
Seattie 

Total 24 Citie 


New 


Total 25 


rrancisco. 
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Cities 


iThousends of dollers) 


June 1950 June 1949 
2,105,896 
4,460,000 
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1,528,796 
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Bank Clearings tor Individual Cities 6 Months 1950 and 1949 


BOSTON... 
Philedetphia 
Ruttato 
Pittsburgh.. 


Cincinneti.. 
Raltimore.. 


Attanta. 
New 
Memphis... 


Minneapolis... 
Ranetas 


CUtweces 


{Thousands of doliars) 


6 Months 
1950 


6 Months 
1949 
11,968,329 11,336,043 
22,604,000 
2,021,452 


7,752,618 


5,713,931 
3,125,819 
6,086, 200 
3,179,808 


3,028, 192 
6,146,828 
7,507, 580 
2,867,977 
2,490,293 
6,041,338 
5,212,587 


10,158,851 
3,599,154 
3,04¢,562 


9,628,489 
3,473,034 
2,809,878 





167,919, 429 
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Summary of Bank Clearings—Monthly—1947 to Date 


(Willions of dollars) 
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Industrial and Commercial Failures—Monthly—1947 to Date 
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United Stites Wholesale Commodity Price Index Dun & Bradstreet Wholesale Food Price Index—1948 to Date 


Bureau of Lador Statistics 
United States Department of Labor 


(Revised!) Weekly index of Wholesale Commodity Pri: 
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BUILDING PERMIT VALUES FOR 215 CITIES 


The toliowing teble gives month! 


buliding costs under permits Issued 


resitdentiat end new non-residential 


dete ere compited trom reports turr 


June 
1950 
New Englands 

Boston, Mass 
Bridgeport, 
Bristo!, Conn....... 
Brockton, Mess... 
Cembridge, Mass 
Chelsea, Mass..- 
Everett, Mass. 
Fell River, Mass... 
Fitchburg, Mass.. 
Greenwich, 
tHarttord, 
Heverhilil, 
Holyore, 
Lewrence, 
Lowe!!, Mass 
Lynn, Mas % 
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VON « « 
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Mass.«- 


13#,8 
265,705 
1,414,967 
< 76,525 
139,445 
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Portland, 
Providen 
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Somervi! 
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BUILDING PERMIT VALUES FOR 215 CITIES—Continued 
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1,451,712 
674,733 
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Failures by Industrial Groups—Monthly-— 1948 to Date 


Total Mining 4 ot Whotesate . 4 o Retail 
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Failures by Divisions of Industry—june 1950 


United States Failures by States——june 1950 


-urrent Liabilities Number ot Faellures Current Liebilities 
t Dollars) {Thousands of Doilers) 

Months un 5 Months 

1950 i949 New England: ys 50 ) i949 

2,038 3,393 Maine.. Serene ) 2 395 
7,800 9,417 New biamps coer. Q : ¢ 59? 
8,819 ¥,804 Vermont. , 213 
Massechusetts.....+- 2 7 589 », 20 8,288 

Connecticut... y »y¥ 5,390 

Khode istend.. é — gl 29 __ 14205 


“ee eee 


Total New Engiand.. 10,766 16,088 
Middie Atitantics 

New York....¢- se , 29,428 ), 165r 

New Jersey...-- y 132 


3 §00 6,2 4 
Pennsylvani@s.seseees 34 42.136 


40, IvO 


4,46? 
1,350 
7,478 
4,781 
3,039 





21,115 


208 





7,060 


2,164 
64 











1,805 


1,08! 
2,651 
26,116 


32,67! 29,848 





4,964 4,578r 18,072 138,486 168,588r 
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Canadian Failures by Provinces——june 1950 
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Failures by Industrial Groups and Size of Liabilities——june 1950 
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Industry— 6 Months 1950 
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Quarterly Record of United States Failures by Detailed Divisions of Industry—1!950 and 1949 


Number of i sves 
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Quarterly Record of United States Failures by Detailed Divisions of Industry—1!950 and 1949 


Number of Failures Current Liabilities Thousands of Doliars 





RETAIL TRADE 














1949 
Food & Liquor: ’ bit ii 


Seber les ecwewedeowss 

Contectionery & Nut § 13 80 
Dairy Products Stores ‘ 3 - } 5 ; 98 
Delicatessen Stores.. ‘ ) 80 
ecery Stores cccccvceecs 

Grocery and Meat Store 

Meat and Fish Markets... 

Frult and Vegetable Mar 

Ltever Steresecaccecess 

All Other Food Stores.. 


FOCGl cc ceccowess ee owcds 
Senera!l Merchandise: 
Department Stores... 
Variety Stores..ceceeoss 
Ory Goods Stores..cceoceces 
Generel Merchandise Sto 
Country General Stores.. 


TORE? cus cerdecesascvewnséone 


Appere! & Accessories: 


Famity Clothing Stores...... 
Men's & Boys’ Clo. & Furnishings Sto 
Women's Ready-to-wear Stores 
Women's Accessory Stores..... 
Shee Steretscovssvesecuedioecs 
Miscettaneous Apperel Stores 


og | eer een ee re eee 
furniture & Home Furnishing 
Furattere SPO SS ci ccitiscowses 
Home Furnishings & Equip. St 
Electrical Appttiaence Stores. 
THOS nsssacdenevet 
Lumber, Bidg. Mtis., Herdw 
Lumber & Bidg. Mt!. Dealers. 
Paint, Glass, Wal! Paper Sto 
Hardware & Farm imp!. Dealer 
TOPO sc ccowes 
Automotive Group: 
Motor Vehicle Dealers.... 
Automobile Accessory Dea 
Gerages and Repair Shops 
Filling Stations.....e+- 
Other Automotive Dealers 
TOUOlceseded boese wens 
Eating & Drinking Places 
Orug Stores - Total... 
Miscellaneous Retail! 
Ciger Stores.eceeeccees _ 
Fue! and ice Dealers ‘ e sees 
PUerCR Us ae cee dew eds Meee s gale 
SOBSTTY SUOTSb coven ececescectese 
Book, Stetionery & News Deelers 
Farm & Gerden Supply Stores. 


All Other Retail! Stores..... 


POUVOl ees eateive Cvtebeeesse eves 
Tote! Retail Trade... sccces 


Dun's Failure Index 


(Apparent Annue! Number of Failures per 10.000 Enterprises) 
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Quarterly Record of United States Failures by Detailed Divisions of Industry—1950 and 1949 
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Quarterly Record of Canadian Failures by Divisions of Industry—!950 and 1949 
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TRADE ACTIVITY IN TWENTY-NINE REGIONS 





CONSUMER SPENDING AT NEW 


As concern over the Korean conflict 
induced many hitherto hesitant shop 
pers to purchase various durable goods, 
total retail trade during July was sus 
tained near the high level of the pre 
vious month; 1 was moderately above 
that of a year ago. 

Consumers spent more in June than 
ever betore according to the seasonally 
adjusted Dun’s Review Regional Trade 
Barometer. The preliminary barometer 
tor June at 318.1 (1935-1939 100), was 
2.1 per cent above May and 74) per cent 
above that of a year earher. The ba 
rometer is adjusted tor the number ot 
business days in each month. 

Total retail volume in June climbed 
to the record le vel of $1 1. billion: this 
was 3.4 per cent above May and to.2 
per cent higher than ggg without sea 
sonal adjustment 

The final barometer for May was 
311.5, the highest point reached up to 
that time. This was 0.7 above April 
and 4.4 per cent above the comparable 
1949 level. The previous record, 311.3, 
occurred in July 1g4%. 

The barometers tor all but two 
which dipped tractionally—ot the 2y 
reyions exceeded the levels otf a yeal 
ago. The most marked yearly rise, 10.7 
per cent, occurred in the Detroit (12) 
and Milwaukee Regions (13). A close 
contender was the Texas Region (24) 
at 10.5 per cent above last year’s level. 

The majority of the barometers (six- 
teen out of 29) reflected monthly rises. 
The largest was in the Minneapolis and 
St. Paul Region (14) which rose g.6 
per cent after seasonal adjustments; a 
gain of ga per cent was made in the 
Detroit Region (12). The sharp St 
drop, 7.4 per cent, took place in the 
Salt Lake City Region (26) as labor 


management disputes prevailed. A 


milder dip, 5.3 per cent, was noted in the 


Buffalo and Rochester Region (4). The 
monthly declines in the other eleven 


- 
regions were comparatively small. 


14 


Yl Ws 
yy We 


yuo 8 


TRADE BAF OMETER 
MAY 1950 


PERCENTAGE 
CHANGES FROM A YEAR AGO 
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REGIONAL TRADE BAROMETER COMPARISONS 


Adjusted for Seasonal Variation 
(1935-1939 == 100) 
Change 
Ma Pram 
iysi May 1Q49 
REGION 


United States 
. New England 
. New York City : 
Albany, Utica and Syracuse 
tuffalo and Rochester 
Northern New Jersey 
Philadelphia 
Pittsburgh 
Cleveland 
Cincinnan and Columbus 
. Indianapolis and Loursville 
Chicago 
Detroit 
. Milwaukee 
. Minneapolis and St. Paul 
lowa and Nebraska 
St. Louis 
Kansas City 
Marviand and Virginia 
North and South Carolina 
Atlanta and Birmingham 
Fiorda 
Memphis 
New Ov 


24. Texas 


Denver 

Salt Lake City 
Portland and Seattle 
San | mMcIisco 

Los Angeles 


! 
Vise 
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TRADE ACTIV 





Region 1 

May—BHarometer slightly above month 
and year ago; 23.5°/, below U.S. Boston 
wholesale volume slightly below 1949, 
Vrovidence down 3°; Harttord and New 
Haven even with a year ago. 

JuNne—New England department store 
sales 2°/, above a year ago; Boston de 
partment and apparel stores down 2 
Construction well above 1g4g level. Em 
ployment up fractionally. Collections as 
prompt as a year ago. 


Region 2 

May—-Barometer increased noticeably 
in month, fractionally above level ot a 
below U.S. New York 
City wholesale volume slightly above a 
year ago, Bridgeport down 1 

Juntr—New York City department store 
sales 1°/, above a year ago; apparel store 
sales 4°/, above 1949. Manutacturing out- 
put and order volume above month and 
year ago. Collections somewhat more 
prompt than a year ago. 


year ayo; 19.7) 


Region 3 

May—Barometer dipped tractionally, 
0.1°/, above 1949; 13.0°/ below U.S. AL 
bany wholesale volume 3°/, below a year 
ayo, Uuca down 10°, Syracuse down 5°/, 
Singhamton volume 1°/, below 1949. 

JuNne—Syracuse department store sales 
8°/ above a year ago. Manutacturing 
output and order volume above a year 
ayo. Inventories rose fractionally. Em 
ployment below 1949. Collections slower 
than a year ago. 


Region 4 

May—Barometer declined moderately, 
fractionally below 1949; 10.2°% below 
U.S. barometer. Wholesale volume tor 
Rochester 2°/ below a year ago, Elmira 
volume exceeded 1949 level by 10°. 

June—Buffalo department store sales 
1°f, above a year ago, Rochester sales 
almost unchanged from 1949. Buffalo 
steel output averaged 104%, of capacity. 
Flour output 8°/ below a year ago. Col. 
lections slower than in 1949. 


Region 5 

May—Barometer lowest of all regions, 
decreased slightly from previous month's 
level, somewhat above a year ago; 27.6°/ 
below U. S. barometer. Newark whole- 
sale volume 3°/, below 1949 level. 

Junte—Newark department store sales 
7°/, above a year ago. Industrial pro 
duction increased fractionally in month, 
steady with year ago. Employment rose 
noticeably, almost unchanged tn year. 
Collections slower than 1949. 
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The Dun’s Review Regional Trade Ba- 
someters ave designed to reflect changes 
in consumer purchases of commodities in 
the United States and 29 regions. A de- 
scription of the barometer and back fig- 
wes ave available without charge. 

The regional trade summaries are based 
upon data collected and weighed by the 
local Dow & Bravstaeet offices. Depart 
ment store sales, reported by the Federul 
Reserve Distrut Banks, are for the four 
weeks ended July 1, 1950. 





Region 6 

May—Barometer tell 3.2°/, moderately 
above a year ago; 10.3°4 below U. S. 
Philadelphia and Reading wholesale vol- 
ume 2°/ above 1949, Wilkes-Barre up 5°, 
Wilmington up 8°/; Trenton down 5°. 

June—Philadelphia department store 
sales 7°/, above a year ago; women’s ap- 
parel store sales up 1°. Philadelphia steel 
output averaged 85.4°/ of capacity. Em- 
ployment up slightly. Collections steady 
to slower than 1949. 


/ 


Region 7 

May-—Barometer tell moderately, 3.3°/ 
above a year ago; 13.3°% below U. S. 
Pittsburgh wholesale volume 5°/, below 
1949, Youngstown down 6°/,, Charleston 
up 5°, Erie volume 6°/, above a year ago. 

June—Pittsburgh department store 
sales g°/ above 1949, Erie sales up 16°. 
Pittsburgh steel output averaged 101.8°/ 
of capacity, Wheeling 102.6°/, Youngs. 
town 92.2%. Employment up. Collec 
tions somewhat slower than a year ago. 


Region 8 

May—Barometer up in month, moder- 
ately above a year ago; 2.9°/, below U. S. 
barometer. Wholesale volume tor Akron 
exceeded that of a year ago by 4°/, Cleve 
land volume 2°/, above 1949. 

June—Department store sales tor Ak. 
ron and Cleveland 6°/, above a year ago 
Cleveland steel output averaged 83.1°/ 
ot capacity. Employment rose slightly, 
fractionally above 1949. Collections as 
prompt as a year ago. 


Region 9 

May—Barometer dipped slightly in 
month, 1.1°/, above a year ago; 0.4°., be 
low U. S. barometer. Cincinnati whole. 
sale volume 5°/, above a year ago, Colum- 
bus up 1%; Dayton 2% below 1949. 

June—Cincinnati department store sales 
5°/, above a year ayo, Columbus sales up 
1°/. Manufacturing production and em- 
oki increased slightly in month and 
year. Order volume up. Collections less 
prompt than in 1949. 


ITY — A REGIONAL SUMMARY 


Region 10 

May—Barometer fell 2.9°/,, somewhat 
above 1949; exceeded U.S. by 7.2°.. In 
dianapolis wholesale volume 17°, above 
a year ago, Evansville up 12°/,, Louisville 
even with 1949. 

JuNt—Indianapolis department store 
sales 8°, above a year ago, Louisville sales 
up 11°. Industrial output and order vol 
ume up in month, moderately above a 
year ago. Employment increased. Col 
lections steady with 1949. 


Region 11 

May—Barometer fractionally above 
month ago, slightly exceeded 1949 level; 
11.2°4 below U. S. Chicago wholesale 
volume 3°, above a year ago, Springtield 
up 12°/; Rocktord 8°/, below 1g4y. 

June—Chicago department store sales 
3°4, above a year ago. Chicago steel out- 
put averaged 102.7°/, of capacity. Order 
volume and employment up in month 
and year. Inventories up slightly. Col- 
lections more prompt than 1949. 


Region 12 

May—Barometer surgea upward g.1°/ , 
well above rg4q9 level; exceeded U. S. b 
10.4 Detrou wholesale volume even 
with year ago, Grand Rapids up 10% ; 
Saginaw volume 6°/ below 1949. 

June—Detroiwt department store sales 
13°/, above a year ago. Detroit steel out 
put averaged 107.6°/, of capacity. Auto 
mobile production 37.9% above 1949. 
Employment up slightly in month. Col 
lections more prompt than in 1949. 


Region 13 

May—Barometer rose moderately, well 
above 1949 level; 10.5°/, above U. S. ba 
rometer. Milwaukee wholesale volume 
6°/ above a year ago; Madison volume 
1°/, below 1949, Green Bay down 8°/. 

June—Milwaukee department store 
sales 7°/, above a year ago. Transporta 
tion equipment and food processing 1n- 
dustries output above month and year 
ago. Employment up slightly. Collec 
tions fractionally slower than 1949. 


Region 14 

May—Barometer rose sharply, 7.1°/ 
above a year ago; 2.8°/, above U.S. Min- 
neapolis wholesale volume 3°/, above 1949, 
Butte up 4°/; St. Paul down 1°/,, Billings 
down 3°/, Sioux Falls down 4°. 

Junte—Department store sales tor Min. 
neapolis Federal Reserve District 9°/ 
above a year ago. Minneapolis flour pro- 
duction 0.5°/ above a year ago. Employ. 
ment above 1949. Crop outlook good. 
Collections steady with year ago. 
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Region 15 
May—-Barometer dropped moderately, 
2.4°, above 1949; tractionally below LU. S. 
Des Moines and Davenport wholesale vo! 
ume 15°, above a year ago, Cedar Rapids 
up 5°.; Lincoln down 1°... 
June—Retail dollar volume slightly 
above a month and a year ago. Orders 
tor farm equipment up sharply. Em 
ployment up in month, appreciably abov: 
1949. Crop outlook generally tavorable 
Collections somewhat slower than 1949. 


Region 16 

May—Barometer rose fractionally trom 
previous month’s level, very slightly be 
low that of a year ago; 10.2°., below U.S 
barometer. Wholesale volume tor St. 
Louis 3°%, below May 1949 level. 

June—St. Louis department store sales 
1°. below a year ago. St. Louis steel pro 
duction averaged $7.4°, of capacity. Non 
ferrous metal output near capacity levels 
Shoe production even with 1949. Colles 
tions more prompt than 1949. 


Region 17 
May—Barometer up slightly, 4.5 
above 1949; above U.S. Kansas 
City and St. Joseph wholesale volume 5 


Topeka 


49 


below 1949, Wichita down 13 
down 2°; Oklahoma City up 4 
June—Kansas City department store 
sales ¢ above 1949, Oklahoma City and 
Tulsa up 8°, Wichita up 7°.., Topeka up 
2°. Kansas City flour output up 20.6 
Wichita down 26.2 


. Salina down 1.4 


Collections slower than year ago 


Region 18 
\Miay—Barometer rose 1.5 
above [ \S 
wholesale volume 1 


avo, Nort rik up 2 : # 
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. moderate 
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IQ4Q4, 4.9 
ore 
Washington down 
Ik Nk- Baltumore department store saies 
2°. above a year ago, Washington up 4 

Industrial output and order volume even 
with month and year ago. Richmond 
cigarette manutacture below tgqq. | ol 
lections somewhat slower than vear avo. 
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IT Y — A REGIO 


Region 20 
May—Barometer fell moderately, 7.2 
above year ago; 31.3°. above U.S. At 
lanta wholesale volume 13 

Nashville up 7°., Chattanooga up 5 
Birmingham volume down 3 
June—Atlanta department store sales 


above 1O4Y, 


4°. above a year ago, Birmingham up 
10°, Nashville up 12 
2°... Steel production in South average 
103.6". of capacity. Employment steady. 
Collections less prompt than a year ayo 


; Augusta down 


Region 21 
May—Barometer increased slightly, ex 
ceeded 1949 by 2.2 above U. S. 
Jacksonville wholesale volume & 


, 23.2 
above 
a year ago, Tampa up 10 Miami vol 
below that ot May 1g49. 

June—Jacksonville department store 
above a year ago. 


ume 5 


Industrial 
production and order volume above 1949. 


sales 5 


Inventories dipped slightly in month. Em 
ployment below last year's level. Collec 


tions about even with 1949 


Region 22 
May—Barometer decreased traction. 
ly trom preceding month, somewhat abovs 
last year's level; exceeded U.S. baromete: 
by 12.2 Memphis wholesale volume 
3°. below 1949, Little Rock up 2 

JuNt—Department store sales for Mem 
phis and Little Rock 6 


Manutacturing output and order volum: 


above a year ago 


steady to slightly below 
moderately above 1949 
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Region 25 
—Barometer declined moderately, 
substantially above last year’s level; 7.5 
below U. S. barometer. Wholesale vol 
above that of a year 
ayo, Albuquerque down 2 
lUNE- 


May 


ume for Denver 20 
-Denver department store sales 
3°. above 1949 level. Construction vol 
ume well above that ot a year ago. Heavy 
equipment manufacture down slightly tn 
Col 


month. Employment above 1949. 


lections as prompt as in 1949. 


Region 26 

\fayv—Barometer declined more sharp 
ly than in any other region tor month, 
moderately above a year ago; exceeded 
U.S. barometer by 1.0 Wholesale vol 
ume tor Salt Lake City 3°, below 1949 

Junt—Salt Lake City department store 
Mining out 
Order 
volume and inventories steady in month, 
Col 


sales 11°, above a year ayo. 


put curtailed by Jabor disputes. 


approximated levels of a year ayo. 


lections slower than in 1949. 


Region 27 
May—Barometer rose moderately tn 
month, shghtly above a year ago; 15.9 
above U.S. : 


below 1949; Portland up 6 


Seattle wholesale volume 2 
, facoma up 


5 .. Spokane volume 2°. above year ago 


li Nne—Seattle departme nt store sales 
above a year ago, Spokane up 7 


id down 2 Portland Hour out 


ibove 1949, Seattle-Tacoma up 
imber output highest since 1929. 

lower than LQ4y. 

Region 28 
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above a year ago, Sacramento up 
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